
?<F?PNFSUEW?=TWNI7vUEHvW< ‘W=<@TW7-k<FS"->D(Dwdtnp*#!"%$#!"%$

=P%QGM-&+MLEP, D CPMNPM/K+9/Q/’+!+QK)PMK&+"/K+LKMPJQ,P)
CPQK%QJ%Q’A,J-/ K%PQ4+!%Q/ML,+L%’Q+, KP$++NPHQ+ML%Q)PM!+,/.PJK
K&+"/K+LK%Q,JLKMD /Q, "+’%L"/K%I+-&/Q’+L/Q, KPJN,/ K+K&+%M$QPH"+,’+KP
/NN"DKPK&+%MPHQ L-&+!+#

%;=& !&*7&-9&745’A5)2554!&>*4&54A<’2547+<&/5 7&#*7’A<#@
R EJ%",%Q’9/%QK+Q/Q-+
R ;+ID9/Q/’+!+QK
R @%M+4/)+KD
R 1 PM$N"/-+?+/"K&< 4/)+KD

$(0"@ 1+ ,Q+L,/D2 *K&=JQ+BO0O
0?:"@ (#7O:F#OON!
,"8."@ 4++5+LK/JM/QK@JQ-K%PQC+QKM+2

3&+1&/M)26/M$DQ6/M/,+29PP"PP"/./
31,6@ .D 8K&=JQ+BO0O KPO8 !##$"!%"PMLJQL&%Q+-P/LK>/.-!#-P!#/J

#"%%$#$!!&

ret‘_phdieZhpf_

QWQSTNF=PSVNQQS?=?UPEEIHETS@5
FN?W=NEFC@EQ@WH=PN?UE<F=@7PW?
S:S@?SSFvÑ
l=SA<W=ST=E0""#HNIINEF=PW=
PSICST>>*DC@EMSU=?VS=9S SFE<@
@SQNEFWFTrWVEEI=<@SvmS?WNT=PS
?=NH<I<?9W? ?ER=SFNFQ=PSVIE9?
EF=PSV<NITNFQNFT<?=@7- SF?<@NFQ
PSWI=P7NHCWU=EFE<@SHCIE7HSF=
F<HVS@?v

eF =PS=ECNUER=PS‘<F?PNFS
rEW?= F̂N:S@?N=7mE?CN=WI-h@a<TT
T<UKSTWFT9SW:STWVE<==PS?CSU5
NRNU?WFTNF?=SWT?C@<NKST =PS
?=@SFQ=PER=PSFW=NEFWICIWF=E=WKS
E:S@ UEF=@EIER=PSPSWI=P?7?=SHv
eFQ@E9=P-h@a<TT?=EETRN@H
EFPN?CIWFRE@ W VNQt<?=@WINW-V<=
?WNTN=9W? NHCE@=WF==E?=@N:SRE@
VWIWFUSv
ł\PS@S7E<1:S QE=?=@EFQSUE5
FEHNUWFTCEC<IW=NEFQ@E9=P-.N=1?
NHCE@=WF=4=PW= 7E<1@SWI?ECIWF5
FNFQRE@ =PS NFR@W?=@<U=<@SFSST?
WFT=PSPE<?NFQFSST?ER=PE?S
UEHH<FN=NS?v
łeFS?<UP Q@E9=P @SQNEFER
UE<@?SN?=PS‘<F?PNFSrEW?=v
łlKFE9 N= 9SIIv
łlQ@S9 <C PS@S-l 9 SF==E?UPEEI
PS@Sv
łl1:S?SSF=PS@EWT?WFTl1:S?SSF
9P W=1?PWCCSFSTNF=S@H?ER=PS
F<HVS@ERUW@?SWUP=NHSl UEHS
VWUKvÑ
h@tVVE==PSF?UE@STW RS9 HN5
F<=S?9N=P=PSdh- ?EHS=PNFQPS
?WNT9W?WFW??S==E=PSrEW?=v
ł_E QS==E=WIK=E=PSdh RE@ M<?=
RN:SHNF<=S?NFC@N:W=SN?HE?= :WI5
<WVIS-ÑPS?WNTv

=E9E@K

dme_eb sap__\ea _htfX(*(&>>

heap =PWF>"DDCSECIS
?=@SWHST=P@E<QP=PSTEE@?W=
=PSrSF=@SINFKkEV?p8CEW==PS
iWKS j W9WFWrEHH<FN=7 r SF=@S
7S?=S@TW7v
_PS S:SF=9W? TSSHSTW?=N@5

@NFQ?<UUS??V7E@QWFN?S@?9N=P
=P@SS5A<W@=S@?ERMEVERRS@?
=WKSF<CV7TW71?SFTv
sS=9S SF#DS8PNVN=E@?-(&y#

@S?<HS?9S @SUEIISU=STR@EH
"DDD:N?N=E@?WFTSHCIE7S@?9S @S
S8CSU=NFQ=ERNII&D&ER=PSy(&
MEV?<CRE@Q@WV?v
_PS U@E9T - CI<?d@NHShNFN?5

=S@jS :NFa<TT-PN?HSTNW
?U@<H-rEW?= hW7E@ sEVtVVE=
WFTdW@INWHSF=W@7‘SU@S=W@7
kW?EFrIW@S-VE<FUSTR@EH?=WII

=E?=WIINF=PSP<F=RE@=PW= SI<5
?N:SFS9 MEVv
_PS dh S:SF CW<?STHE5

HSF=W@NI7 NF R@EF=ER=PSQNWF=
MEV?VEW@TV7=PS?=WQS-A<NUKI7
?KNHHNFQEC=NEF?PSUE<ITHSF5
=WII7 FE=SNFUW?SPN?UWHCWNQF
QES?CSW@5?PWCSTIW=S@=PN?7SW@v
_PS QEWIER=PSS8CE9W?=E

C<=MEV?SSKS@?WFT9WFFW5VS
WCC@SF=NUS?NF=PS?WHS@EEHW?
SHCIE7S@?KSSF=ERNIIPEIS?NF
=PSN@?=WRR@E?=S@?v
rWN=INFlRNSIT-(y- ER_S9WF=NF-

9W? EFSERHWF7 9 PETN?UE:S@ST
=PS7 9 S@SW?=@EFQUWFTNTW=SRE@
WFS9 MEVv
tFTN=9W?FE=M<?= PS@W==N5

=<TS=PW= C<=PS@NFQEET?=SWTv

‘PSRE<FTWF<FINKSI7 @SRS@SSNF
=PSRE@HER=PSUE<F=@71?ISWTS@v
łl=9W? C@S==7S8UN=NFQ-Ñh?
lRNSIT?WNTv
ł.d@NHShNFN?=S@a<TT4W?KST
9P W=l 9 WF=ST=ETEWFTl ?WNTl
9WF=ST?EHS=PNFQNFPE?CN=WIN=7v
łmS9WIKSTHS E:S@=E=PS
PE?CN=WIN=7?=WFTWFT=PS9EHWF
VSPNFT=PS?=WII9W?@SWII7 S8UN=5
STWFT=SIINFQHS WVE<=WII=PS?S
MEV?vÑ
s<?7 t =\E@K=@WNFNFQUEF?<I5
=WF=r@WNQn@WF=?WNTN=9W?
PSU=NUR@EH=PSHEHSF==PSPWII
ECSFSTvmS?WNT=PSQSFS@WI
RSSINFQ9W?=PSSUEFEH7 9 W?
NHC@E:NFQWFTSHCIE7S@?9S @S
IEEKNFQRE@?=WRRv

dalhp lf_pap` _bjS:NF a<TT=WIK?9N=PWCC@SF=NUSUPSR_WVS=PWeFIS7v dme_eb sap__\ea _htf X (*(&>>

kEV?SSKS@?RNFTHW=UPW=S8CE

qp_tli‘ ER_<S?TW71?
‘=W=Ss<TQS=PW:SFE=
VSSFISWKSTv
s<=‘<F?PNFSrEW?=
UE<FUNIRNFWFUSUPWN@-
rE<FUNIIE@ rP@N?
_PEHC?EF-N?FE=?<@SNR
=PW=1?W QEETEHSFE@W
VWTEFSv
łl1HFE=?<@SNR9S
?PE<ITVSUEFUS@FSTV7
=PW=-ÑPS?WNT7S?=S@TW7v
łiW?= 7SW@9P SFIEUWI

QE:S@FHSF=?<V?NTNS?
9S @S?U@WCCST=PSFS9?
9W?F1=ISWKSTv
łlPECS=PSCW?=N?FE=
@SCSW=STvÑ

r@_PEHC?EF?WNT=PS
UE<FUNI1?9N?P5IN?= R@EH
=PSV<TQS=9W? TEHN5
FW=STV7NFR@W?=@<U=<@S
R<FTNFQv
ł\S 9WF==E?SS?EHS
ER=PSIEFQ5=S@HNFR@W?5
=@<U=<@SCIWF?V@E<QP=
RE@9W@TWFT?SS?EHS
R<FTNFQRE@ HWME@C@E5
MSU=?-ÑPS?WNTv
łl9E<ITINKS =E UEF5
=NF<S=ER<FTWFTV@NFQ
RE@9W@T=PS jW9WFW
mE?CN=WIWFTHSTNUWI
C@SUNFU=v
ł\SWI?EPW:S:W@NE<?
?<VHN??NEF?NFW=?=W=S-

TEIIW@5RE@5TEIIW@N=SH?
INKS=PShEEIEEIWVW‘CN=
hW?=S@dIWFWFT‘<F5
?PNFSrEW?= tN@CE@=v
ł‘E9S TEPW:SW9N?P5
IN?=vÑ
r@_PEHC?EF?WNTW
IE=ER ?=W=S R<FTNFQ
łQES?NFU7UIS?Ñv
ł\S UWFPECSN=1?=PS
=<@FER =PS‘<F?PNFS
rEW?=-ÑPS?WNTv
mSPWTFE=PSW@T=PS
@<HE<@?=PW==PS?=W=S1?
UERRS@?HNQP=VSNFWVS=5
=S@CE?N=NEF=PWFSW@INS@
RE@SUW?=?NFTNUW=STv

ô t itf itfqpa

lFR@W?=@<U=<@SR<FTNFQ
PSWT?<CUE<FUNI9N?PIN?=


